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SUBJECT: FCIA CREDIT INSURANCE REQUEST FOR SALE OF GROVE MOBIL 
HYDRAULIC CRANES TO SOCIETE D'ETUDE ET DE RATIONALIZATION 
DE TRAVAUX MINIERS (SERTRA) 

REF: STATE 92312 

1. SOCIETE GENERALE AFFILIATE POUDRERIES REUNIES DE 
BELGIQUE (PRB) OWNS 66 PCT OF SERTRA, WHICH HAS AUTHORIZED 
CAPITAL OF 51.7 MILLION BF, NET WORTH OF 164 MILLION BF, AND 
SALES VOLUME OF 800 MILLION BF (ONE DOLLAR EQUALS 35BF). SERTREX, 
FORMERLY SERTRA CONGO, IS SUBSIDIARY OF SERTRA. IT 

IS 75 PCT OWNED BY SERTRA AND 25 PCT BY GOVERNMENT OF ZAIRE. 

SERTRA AND SERTREX ARE DEALERS IN MINING AND OTHER MACHINERY 

AND EQUIPMENT. INCLUDING GROVE CRANES. OPERATIONS IN ZAIRE CONSIST 

OF DISTRIBUTING TO CUSTOMERS, PRIMARILY STATE-OWNED 

COPPER COMPANY, GEC AMINES. SERTRA'S CAPITAL IN SERTREX 

IS KEPT TO MINIMUM: 5,000 ZAIRES ($10,000). INVOICING 

FOR COMBINED OPERATIONS OF SERTRA AND SERTREX 

IN ZAIRE AMOUNTS TO ABOUT 130 MILLION BF ANNUALLY. 

2. EMBASSY SUBMITTED WTDR ON SERTRA ON APRIL 1 1 (BRUSSELS 3241). 
REPUTATION OF COMPANY IS EXCELLENT. 
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REFTEL. 

3. DELAY IN OUR REPLY TO REFTEL, HOWEVER, IS DUE TO 
CONFUSION AT SERTRA AS TO WHICH SALE OF GROVE CRANES WOULD 
BE COVERED BY PROPOSED CREDIT INSURANCE. SERTRA OFFICER CONCERNED 
WITH ZAIRE, VANDER HEYDEN, 

TOLD US ONLY PENDING SALE HE KNEW OF WHICH WAS OF APPROXIMATE 
AMOUNT MENTIONED IN REFTEL IS POSSIBLE SALE OF SIX OR 
SEVEN GROVE CRANES TO BELGIAN CONTRACTOR FOR USE IN 
CONSTRUCTION OF INGA-SHABA POWER TRANSMISSION LINE IN 
ZAIRE AND IN EXPANSION OF COPPER CONCENTRATOR AND 
SMELTING PLANT AT KOLWEZI. VAN DER HEYDEN SAID THIS SALE 
IS STILL IN DISCUSSION STAGE AND NOT YET CONCLUDED. 

HE DID NOT THINK IT WAS SALE REFERRED TO IN REFTEL. 

(HE DECLINED TO NAME CONTRACTOR, AT LATTER'S REQUEST, 

SINCE THAT FIRM IS IN COMPETITION WITH AMERICAN CONTRACTORS IN 
ZAIRE.) THUS NEITHER EMBASSY 

NOR SERTRA CAN PROVIDE PRECISE INFORMATION ON SALE OF 
CRANES WITHOUT CLARIFICATION FROM GROVE. FIRESTONE 
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